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Here come

the superbrokers

ﬂnmmtrcm.' re-uf estate brokers these days function more like invesiment
bankers than salesmen. And some are truly stars.

KENNETH LAUB: THE ULTIMATE NUMBERS MAN

enneth Laub, 49, president of MNew

York's Kenneth D Laub & Co. re-
members the lomisg poind for commeer-
cial real estaie brokerage. It all began
with Percy Unis, [ihen] head of Linn Build-
ings Corp.™ says Lawb, Dunng an infls-
tonary streich in the 1960k, Lins came ap
with somcthing llsd the “porien” wage
formula ™ Landlords woald he pormutied
12 rante ther rente in hime with wage hikes
nepotaled by the portors” enion. As the
farmula worked in practice, bullding own.
s meire Lhan oovvened thewr 6081 increasst
“Developers madc e mMOacy 0N 6=
el vafiables than on the feal el wv
Lauh. “50 began the noed $of inancial ser-
wiies for the users” So, 100, bogan Lawb®s
career; e launcked his firm in 1969 a1 a
lenanis’ advocsie.

In the ensuing vears, with magor cor-
porations as his advocacy clients. Laub
claims responsibility For upwands of $240
billion in real csiaic ransactions, inglud-
ing bexses worth 51 billion an the Wosld
Financial Center — for such clients as
Drow Jones & Co, amd the Fremch Amen-
can Bank — and $1.5 hallion at the World
Trade Center = for, among others, First
Boston Corp., Swiss Bank Corp, and John
Hancock Mutual Life Insurance Co.

Laub hikbes warking with these finans
cial firmes, He can 1alk their language, and
then some. On top of cost analyses he
adds rapid-fire real-cstate-speak on resid-
uals and escalations. Laub's wechnsgue is
1o overwhelm ithe listener not wath the
minatiae of building constraction and
space configurations but with his ability (o
bring his financial expertise 10 pegotia-
Lions aver 1erms,

Laub crtes cleent Internadional Paper
L. to make has cace that today’s top=nang
real catare broker alio RUnclions as a con-
sultant and investment banker. In adds-
tion o negotiating the sale of [Ps com-
mercial condominium headguariers at
1156 Avenae of the Americas in New
York City last year, he acted as adivizer to
IF when it moved its headguarters to
Memphis, Tennessee, and decentralined

Kenneih Laub's Laud: Who's afrald of the Street?

1ts operations. The assignment involved
micre than samply leasing space in dilfer-
e states; ihe balance-sheet implications
of every move had (o ke meticalously ana-
hyred. Laub suceesafully compeied for this
pssignment against ibe hkes of Goldman,

Sachs & Co., Salomon Broakers and Fira
Boston, 17 Sureet firms, in retalixmon, wang
10 move ints kis ermry, e sayvs that be
deesn’ feel threatened: “There is plenty of
roam in our industry for more players.
And they deserve what they ger”™ &



