International Paper Company, having sold
its 814,000 squane-fogt condominium inter-
ezt in 1166 Avenue of the Amencas 1o First
Boston Corporation, has relocated its office
facilities 1o three separate localions. The
decentralization program I5 the culminabion
of a three-yaar ellort which will allow the
Company 1o significantly reduce ils over-
head through sharply-lowered occupancy
costs and the rearganization of ils person
nel. Throughout the 3-year process, Interna-
tional Faper was represented in s real
estate activies by Kennath D, Laub, Presi
dent of Kenneth D. Laub & Company, Inc

The largest transaction was concluded in
Memphis, Tennessee, in a new 800,000
square-foot office park to be named “Intar-
national Place, which is being developed
by the Towermarc Corporabon. At this 18-
acre site, Intermalional Paper has lgased a
10-story, 210,000 square-foot building and
acquired an eguity interast in the entire pro-
ject. When completed. the complex will in-
clude three polished gramite lowers, a
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landscaped central courtyard, a filness
center and numerous other superior
amenities in a wooded setting. As an incen-
tive to the relocation, International Paper
has also received significant development
rights on land owned by the Cily of
Memghis

The Company’s corporale headguarlers 15
being relocated to The Centre at Purchase,
where il has leased 65000 square feet of
office space with oplions for future expan-
sion, The 77-acre olfice campus also
houses the offices of such major corpora-
tions as Mestlé Foods, MONY and US
Sprint. It is located in Westchester County
wilh its own interchange on |-bd4

In addition, Intemational Paper has restruc
luned s sales operabions, which wall Pow
occupy 26,000 squame feat at 1290 Avenue
of the Americas in Midiown Manhattan
Through a long-term lease with Clympia &
York, the Company will maintain its principal
Mew Yok City presence in this facility
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