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When the Waorld Financial Center opens its
doors in eardy 1985, iz first lenant will be
Doy Jones & Co., Inc., which has leased
the mid-nse porbion of the 1.5 milhon square
foot bulding designated as Tower A. In an
expansion move, which more than doubles
its previous office area at 22 Corllandt
street, Dow Jones has committed the Sth
through 17th floors of the 40-story sky-
scraper, and will occupy a todal of 335,000
square feel. The long-term transaction in-
volves gross aggregate rentals in excess of
5325 million

Brokers in the fransaction were Kenneth D
Laub, President, and Richard M. Warshauer,
Vice President, of Kenneth D. Laub & Co.,
Inc. Although the World Financial Center
enjoys the distinction of being nearly fully
committed prior to the completion of con-
struction, the Dow Jones lease was the first,
and at press time the only one, o be negolr-
ated through a real estate brokerage firm. In
addition to having negotiated such major
franzsactions in the past on behall of most of
Lower Manhattan's financial institutions, the
Laub Organization has also represented
many of the nalion’s larges! communica-
ians companies in their real eslale ac-
tivities. These hawe included Reuters, Gan-
neft, the Daily News, Charter Publishing
and Institutional Invesior

For Dow Jones, the move marks another
gridmark m its own century-old record of
growth. The company was founded as a fi-
nancial news service in 1882 by Charles
Dow and Edward Jones, who established
is first office in the basement af the New
York Stock Exchange at 10-12 Broad Street.
Clarence W Barron purchased the com-
pany twenty years later; although it is now
publicky traded, control o Dow Jones still
nests with Barron's descendants. Today,
Dow Jones is one of the worlds largest and
maost influential communications organiza-
tions. Among its activities are the publica
tion of the Wall Stree! Journal, Barron’s
magazing, the Oltaway chain of daily news-
papers and other penodicals, as weall as a
book division and a computerized news-m-
trieval service

Among the consideralions which prompted
Dow Jones relocation to the World Financial
Ceanter is the state-ol-the-art technology
systems il offers tenants, which include
high-speed fiber optics lelecommunica-
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tions facilities and the most advancod de-
gigns 1or computenzed comfort controls
and security These fealures wemne also a
factor in altracting two other institutions
which will cocoupy the bulk of the Centers
7.6 million square feel of office space:
American Express, which purchased a
2.2 million sguare ool lower, and Merrill
Lynch, which has pre-leased the remaining
Iwo bulldings with a fotal of 3.9 million
square feet in all. Only 1.1 million square feet
remains uncommitted m the Center, much
of which is now the subject of leasing nego-
liations

The complex will include a 120-foat high
Winter Garden, a four-acre plaza and a
mile-long rverfront esplanade connecting it
o the ressdential communities being devel-
oped al Battery Park City Designed by
Cesar Pelli, Dean ol the Yale School of
Architecture and a world-famous architect,
it is being developed by Olympia & York, the
Canadian-based firm which is now the
largest developer in Morth America. In its
center will be Dow Jones & Co., Inc., an
approprate location lor the eyes and ears of
the financial world
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Kenneth D. Laub & Co.. Inc. has brokemd
ils second major ransaction al he new
World Financial Cenler, by negotiating a
long-lerm lzase through which Oppen-
heirmer Holdings, Inc., the parent company
of the Oppenheimer & Co. investment
banking and securities firm, will occupy
more than 500,000 square feel of office
space in Tower A of the complex, The build-
ing will be known as the Oppenheimer
Tower following occupancy in carly 1986.
Gross aggmgate rentals over the term ol the
lease will exceed $400 million

Oppenheimer will consolidate its corporate
offices and those of all its subsidiaries, n-
cluding those which conduct investment
barnking and stock brokerage. as well as
investment management for institutional
and individual assats and for mutual funds
These operalions are now spread among
four locations: One New York Plaza, Two
Broadway, 110 Wall Straet and 120 Wall
Streat, In another transaction negalialed by
Kenneth D, Laub, President of the Laub Or-
ganizalion, Salomon Brothers subleased
Oppenheimer’s 147,000 square feet at One
Mew York Plaza. Oppenheimer has ap-
pointed Kanneth D, Laub & Co., Inc. as ils
exclusive agent to sublease s remaining
space at 110 and 120 Wall Street. (See Page
15 for details.)

In announcing the World Financial Center
transaction, Mr. Laub pointed 1o the
Oppenheimer consolidation as “an indica-
tion of 1he Lower Manhaltan real eslale mar-
kel's underlying strength and a major lactor
in s angoing transformation” Among the
components of these recent changes, he
noted, are “the absorption of massive
blocks ol space by a relatively small
number of institubons prelernng excluswe
use of buildings or elevator banks, sizable
investment in high technology for securily
and telecommunications faciliies, and a
shifting of the markets center of gravity to
the World Financial Center and World Trade
Center area’

The thoughts were reflected in the remarks
ol Stephen Robert, Oppenheimers Chair-
man, thal the firm has “reallirmed our com-
mitment to Mew York City and acquired
superty accommodations in ona of Manhat-
tans finest locations”

Oppenheimer
consolidates
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With the signing of three new leases and
subleases, Mew York's World Financial Cen-
ter has further consolidated its position as
a major cenler of international financial
aclivities,

At One World Financial Center, the French
American Banking Corporation has signed
a long-term lease for 57,436 square leel of
office space on the 13th and 20th fioors, o
which it will relocate its current facilities at
120 Broadway The tenant, a subsidiary of
Banque MNationale de Paris, was repra-
sented in negoliabing the Iransachon Dy
Fennath D. Laub, President, and John
Picco, Vice President. of Kanneath D, Laub &
Company Inc.

Also at One World Financial Center Oppen-
heimer Holdings, Inc. has subleased the
27,141 sguare-foot 30th floor 1o Mikko Se-
cures Company, and the 28,014 squane-
foot 31st floor 10 the Dun & Bradstreet Cor-
poration. Both sub-tenants will be ubilizing
this space for expansion purposes; MNikko
Saecurities had already leased 63,000
square feet in the building, while Dun &

World Financial Center:
More Than a Name

Bradsireet occupies offices in builldings
(hroughoul Manhallan, In these wo trans-
actions, Mr Laub and Mr Ficco acled as
brokers on behall of Oppenheimear Hold-
ings, Inc., the sub-lessor

The World Financial Center, an 8 million
square-foot, $1.5 billion project, is New
York's most significant office project since
the completion of Rocketeller Center Devel-
oped by Olympia & York, Lid., il includes
four office towers ranging in haighl from 34
o 51 stories, wo 9-slory gatehouse build-

ngs, the glass-anclosed Wintergarden
which houses twa levels of shops and nes-
taurants, and a four-acre nverside plaza
Previous leases brokered by Kenneth D
Laub & Company in the complex include
510,00 square feet for the Oppenheimer
Group of Companies and 360.000 squarne
feet for Dow Jones & Company both of
which have relocated to One World Finan
cial Center In all, the Laub Organization
has leased approximately 1 million square
feet of office space at the World Financial
Center
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